International City Optimist Club

“Reverse Raffle Examples”

Pre-Buybacks are sold for as an option for $50 when the ticket is purchased. During the drawing, buyback prices are increased on a percentage basis.  For the first 30% of tickets sold, buybacks are $25.  The next 30%, buybacks are $50.  The next 30%, buybacks are $75, and for the final 10% of tickets sold, buybacks are $100.
I. If 300 raffle tickets are sold;

The 1st thru 90th first time ticket pulled can buy back in for $25

The 91st thru 180th first time ticket pulled can buy back in for $50

The 181st thru 270th first time ticket pulled can buy back in for $75

The 271st thru 300th first time ticket pulled can buy back in for $100

Each ticket can only be bought back in one time.

II. If 250 raffle tickets are sold;

The 1st thru 75th first time ticket pulled can buy back in for $25

The 76th thru 150th first time ticket pulled can buy back in for $50

The 151st thru 225th first time ticket pulled can buy back in for $75

The 226th thru 250th first time ticket pulled can buy back in for $100

Each ticket can only be bought back in one time.

In either case, when there are 10 tickets left, whether they have been pulled once or not, each holder of one of the 10 tickets has the option to raffle their ticket to the audience.  The holder must establish the initial offering price and upon openly selling their ticket the holder must donate ten (10%) percent of the proceeds to the International City Optimist Club.  Each of the last 10 ticket holders have one chance to raffle their ticket at any time during the last 10 pulls of the reverse raffle.

50/50 and Door prize rules
There will be separate 50/50 and door prizes drawings throughout the evening. All patrons may purchase 50/50 tickets for any of the 50/50 drawings.
INTERNATIONAL CITY OPTIMIST CLUB

RULES, LEGAL NOTICES AND RELEASE

You must be at least 18 years of age to purchase a ticket.  Winner need not be present to win.  A ticket purchase reflects the buyer’s agreement to abide by all terms of the raffle, and all city, county, state and federal laws and regulations.  Void where prohibited by law.  Winner is responsible for delivery of the winnings and agrees to hold the International City Optimist Club, (hereinafter referred to as “ICOC”), and/or the event organizers harmless.  Any dishonored check received for payment of a ticket shall void entry.

By purchasing a ticket, a ticket holder agrees to the use of his/her/its name and picture or likeness publicly by ICOC and the organizers of this event, in the news media, via internet, print, radio or televisions, without further notice and compensation.  Holder of a raffle ticket entry does hereby acknowledge that members of ICOC, the organizers of this event, and their families may, at their option, enter this raffle.

Prize winner shall be responsible for all applicable fees, charges, local, state, county and federal taxes.  The winner agrees to indemnify and hold harmless ICOC and the organizers of this event, there members, officers, and directors from any liability for state and/or federal income taxes due.

By purchasing a ticket, you expressly disclaim and release and agree to indemnify and hold harmless ICOC and the organizers of this event from any and all liability associated with conducting the raffle.  ICOC and the organizers of this event reserve the right to conduct the drawing in a manner it deems reasonable.  The decision of the ICOC and the organizers of this event shall be final on all matters concerning this raffle.  ICOC and the organizers of this event reserve the right to use all reasonable efforts within their discretion to verify authenticity and the official winner.  There shall be only one winner.

ICOC reserves the right to cancel said raffle unless a minimum of 200 tickets are sold.  Upon such cancellation, ticket purchaser shall be refunded in full.

